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U HHIMD & «HALMOHAJIbHbIA HEFOCYAAPCTBEHHBIA MEHCMOHHBIA ®OHA»

Oeknapauus (yBegoM/ieHUe) 0 pucKax, CBS3aHHbIX C UHBECTUPOBaHMUEM
NEHCUOHHbIX HAKOMNJIEHU U (Mn) pa3MeLeHMeM NeHCUOHHbIX pe3epBoB

Hactosiwas [deknapaumsi pa3paboTaHa B COOTBETCTBMM C TpeboBaHMSIMM [ENCTBYIOLLETO
3aKOHOAATENbCTBA, CTAaHAAPTOB CaMOPEryMpyemMon OpraHv3aumu, YeHOM KOTOPOW SBNSeTCs
®oHa, 1 UMeeT cBoen Lenbio MHhopMmpoBaTb KnneHToB! ®oHAa 06 OCHOBHbIX pUCKaX, CBSI3aHHbIX
C MIHBECTMPOBAHMEM CPEACTB NEHCUMOHHBIX HAKOMIEHUI U (MNIM) pa3MeLLEHNEM CPEACTB NMEHCUOHHBIX
pe3epBoB.

Ans  uenen Hactoswen [eknapauMm NoA PUCKOM  NpU  OcyllecTBneHun ®OoHAOM
MHBECTUPOBaHMSI CPEACTB MEHCUMOHHBIX HAKOMMeHUM U (MNKU) pasMEeLLEHNS CPEACTB MEHCUOHHBIX
pe3epBOB MOHMMAETCS BO3MOXHOCTb HACTyMieHns cobbiTus, Bnekywero 3a cobov (puHaHCOBbIE
notepu ansg ®oHpa.

Hwke NnpnBoAsATCS KOHKPETHbIE BUAbI PUCKOB, CMIMCOK KOTOPbIX HE ABNSETCH MCYEepPnbIBaOLWNM,
HO no3songetr KnueHTy uMeTb obulee npeacrtasneHne 06 OCHOBHBLIX PUCKax WHBECTUPOBaHWUS
CPEACTB MEHCUMOHHbIX HaKoMAeHWn u (UNM) pasMeLLEHUs CPEeACTB MEHCUOHHbLIX pe3epBOB B
WNHCTPYMEHTbI (PUHAHCOBOIO PbIHKa MW UHblEe 3aKOHOAATENbHO pa3peLleHHble akTUBbI.

PbIHOYHBIM PUCK — pPUCK BO3HWMKHOBEHUSI YObITKOB BCNeACTBME HebnaronpusTHOro
M3MEHEHMS] PbIHOYHOM CTOMMOCTU (DMHAHCOBbLIX MHCTPYMEHTOB, B KOTOpble Pa3MeLLeHbl aKTUBbI.
PbIHOYHbIA pUCK MOXET 6biTb 0OYCNOBNEH HEGNAronpusiTHOW AMHAMMKOM TakMX (PaKTOpPOB Kak
OBMeHHble KypCbl, MPOLEHTHbIE CTaBKW, KpeauTHble Cnp3Abl, LUeHbl Ha (MHAHCOBbIE AKTUBbI
BCNeACTBME AeBanbBauMM HaLMOHANbHOM BantoTbl, KpU3nca pblHKa roCyAapCTBEHHbIX AOMTOBbIX
06s13aTenbcTB, 6aHKOBCKOrO M BaslOTHOIO KpU3unca, 06CTOATENbCTB HENPEOAOMMON CUIbI, FNaBHbIM
06pasoM CTUXMIUHOIO M BOEHHOIO XapakTepa.

PbIHOYHbIV PUCK BKTHOYaET B cebs:

—  @OHAOBBIM PUCK— PUCK BO3HMKHOBEHWS YObITKOB BCIEACTBUE HEBNAronpusSTHOrO U3MEHEHNS!
LeH (KOTUPOBOK) MHCTPYMEHTOB (POHAOBOMO pblHKA. ®OHAOBLIV PUCK NPOSIBNISIETCS B hopMe
N3MEHEHMS1 CTOMMOCTM aKLMIN 1 OTpULATENIbHOM NEPEOLIEHKN aKLuM;

—  Ba/IOTHBIV PHCK — PUCK BOSHUKHOBEHUS YObITKOB BCEACTBMUE HEBNAronpusSTHOrO U3MEHEHMS
KYPCOB MHOCTpaHHbIX BantoT. BantoTHbIN puck NposiBnsieTcs B popMe N3MeHeHns CTOMMOCTH
aKTUBOB M OTpULIATENBHOM MEPEOLIEHKN aKTUBOB B MHOCTPAHHbIX BasflOTax B dKBMBAsIEHTe
HaLMOHANIbHOW BantoThbl;

— [IPOLEHTHbIVI PUCK — PUCK BO3HUMKHOBEHMSI YOLITKOB BCIEACTBME HEBNAronpusTHOro
M3MEHEHWSI MPOLEHTHbIX CTaBOK Ha pblHKE. MPOLEHTHbIA PUCK MPOSIBNSIETCS B CHUXKEHUM
CTOMMOCTU 0BAMraumnii ¢ MKCMPOBaHHLIM A0X0A0M (KYMOHOM).

KPEAMTHbIﬁ PUCK — PUCK BO3HMKHOBEHUA Y6bITKOB BCNeaAcTtBME HEUCNONTHEHUA,
HECBOEBPEMEHHOIO nmMbo HEenonHOro MCMNoOsIHEHUS KOHTpPaAareHToM no A0nroBoMy 06F|3aTeJ'IbCTBy
nepeg ®oHAOM d)VIHaHCOBbIX 06a3aTenbLCTB B COOTBETCTBUMU C ycnosmamMn Aoroeopa WM UHbIX
NOKYMEHTOB, pPEeri1aMeHTUpPYOWnNX B3aMMOOTHOLLUEHNA KOHTPAreHToB.

erﬂMTHbIVI PUCK TaKXe MOXET NpoABNATbCA B CHMXEHUM CTOMMOCTU aKTuUBa BC/IEACTBME
N3MEHEHNA KPEANUTHOIO Ka4yeCTtBa SMUTEHTA LEHHbIX 6yMar.

1 B Hacrosweit [Jeknapauum noa TepMMHOM «KrMEeHT» MoApa3yMEBAETCs HOpPUAMYECKOEe WU (U3UYECKOe SIULO,

3aKoumBLee (HaMepeHHoe 3akio4MTb) ¢ DOHAOM [OroBOp MO HEroCyAapCTBEHHOMY MEHCMOHHOMY o6ecreveHuo,
BK/IIOYast IOCPOYHOE HErocyapCTBEHHOE NEHCUOHHOE 0becreyeHre unu husnMyeckoe INLO, 3aKioumBLLee (HaMepeHHoe
3aK/oUNTL) ¢ POHAOM AOrOBOP MO 0653aTeNIbHOMY NEHCMOHHOMY CTPaXOBaHMUIO.



PUCK KOHLEHTpauum — puck, CBSI3aHHbIN C KOHLleHTpaLlMeVI 4acTn CpeacrtB NEHCUOHHbIX
HAKOMIEHUIA UM NEHCUOHHbIX pe3epBoB B OAHOM aKTMBE UM B OAHOM KOHTpareHte, peann3aund
KOTOpPOro MOXET nNpuMBeCTU K 3HAYUTENbHbLIM Y6bITKaM, CnocobHbIM  co3aaTb yrposy Aansd
nnatexecnocobHoctn @®oHaa. Puck KOHUEHTPAUMN MOXET MNpOoABAATbCA MpU COCPEAOTOYEHNN
dKTUBOB Ha rpynne CBA3aHHbIX KOHTPAreHToB U Ha OTAENIbHbLIX TUMaX CbVIHaHCOBbIX MHCTPYMEHTOB.

PUCK NIMKBMAHOCTU — PVCK BO3HNKHOBEHUS YObITKOB BCIeACTBUE HEAOCTAaTOYHOCTN Y DoHAa
NIMKBUAHbIX aKTUBOB A1 CBOEBPEMEHHOrO MCMOSHEeHUsS 06s3aTenbCTB B MOMHOM 06béMe Wiu
HEIOCTAaTOYHON JIMKBMAHOCTU pblHKA ANS peanv3aumn akTUBOB 6€3 CyLeCTBEHHOMO M3MEHEHUS
LieHbl. DOHA BblAeNsieT ABE pa3HOBMAHOCTU pUCKa IMKBUAHOCTU:

— DUCK TEKYLEN JIMKBUAHOCTU (PUCK HEMN/IATEXECITOCOOHOCTH) — PUCK HEOOCTAaTOYHOCTM
NUKBUAHLIX ~ AKTMBOB AN BbIMNOSIHEHWUS  06si3aTenbcTB ®PoHAa,  06YC/OBNEHHBIV
HecbanaHCMPOBAHHOCTLIO AEHEXHbLIX MOTOKOB MO aKTMBAM M naccuBaM. Puck Tekylien
NIMKBMAHOCTM MpOSIBNSIETCS B BWAE HEAOCTaTOMHOro obbeMa [AeHeXHbIX CpeacTB Ans
MOSIHOrO U CBOEBPEMEHHOrO UCMonHeHns 0b6s3aTenscTs GOHAOM;

—  PUCK PbIHOYHOM JIMKBMAHOCTYM — PUCK HEBO3MOXXHOCTWN peann3oBaTh (PMHAHCOBbIE aKTMBbI Ha
pblHKe B TpebyeMble CPOKM M MO TEKYLIMM PbIHOYHbIM KOTUPOBKaM. [aHHbIN pUCK MOXET
NPOSIBUTLCS MPU HEObXoAMMOCTM ObICTpOM MpoAaXkn (UHAHCOBLIX aKTUBOB B YObITKaX,
CBSA3@HHbIX CO 3HAYMTENbHBIM CHUXXEHNEM UX CTOMMOCTW.

OnepauMoHHbIX PUCK — pPUCK BO3HWKHOBEHUSI HEraTUBHbLIX MOCNEACTBUIA, BK/tOYast
(pmHaHCcoBbIE MOTEpPM, M3-3a HeHaanexawero @yHKUMOHMPOBAHNS OCHOBHbIX BM3Hec-nNpoLeccoB K
y4yeTa onepaumi, olwmnboK, Bbl3BaHHbIX HECOBEPLIEHCTBOM IT-nnatdopMbl U/UNM HeaoCTaTOYHON
KBanMduKaumern u HegobpoCOBECTHOCTLIO NepcoHana @PoHaa, HeCcoBEepLUEHCTBA  MPaKTUKK
BHYTPMKOPMNOPATMBHOIMO AEeN0BOro 060poTa, BHELWHUX COObITUM, B TOM 4uC/e [OENCTBUN
3aKOHOAATENbHbBIX M UCMOAHUTENBbHBIX OPraHOB BACTW.

[ONONHUTENBHBIMA ~ UCTOYHMKAMM  BO3HWKHOBEHUS MOTEPb  BCMEACTBME  peanusaunu
OMNepauMoHHOro pucka MOryT CNyXuTb (akTbl HeaobpoCOBECTHOMO  MCMOSHEHUS  CBOMUX
06513aHHOCTEN Yy4aCTHMKaMM (DMHAHCOBOrO pblHKA (K KOTOPbIM, B YacCTHOCTM, OTHOCATCS: GUPXM,
pacyéTHble AEeno3uTapuu, PerucTpaTopbl, pacyéTHble 6aHkM M Op.) WMAM  KOMMAHUSIMKU,
NpeaoCTaBNAOLWMMM YCYTM NO 06CNYXXMBaHMIO MHOPMALMOHHO-TEXHUYECKON MH(PACTPYKTYPbI.

Puck notepu penoBoM penyTtauuMMm — pUCK BO3HUKHOBEHMSI YOBLITKOB B pe3ynbTaTe
HeraTMBHOIO BOCNpUATMS POHAA CO CTOPOHBI €ro aKLMOHEPOB, KOHTPAreHToB, HaA30PHbIX OPraHoB,
06LLecTBa M MHbIX 3aMHTEPECOBAHHbIX CTOPOH, KOTOPbIE MOTYT HEFraTUBHO MNOB/UATL HAa CMNOCOBHOCTb
doHaa noaaepXMBaTh CyllecTBylowme U (MnM) yCTaHaBIMBaTb HOBbIE AE/IOBblE OTHOLUEHWS U
NOAAEPXXMBATb HA MOCTOSIHHOM OCHOBE AOCTYM K UCTOYHMKAM (PUHAHCMPOBaHUS.

PerynsatopHbii PUCK — pPUCK BO3HMKHOBEHMS YObLITKOB BCNeACTBME HecobnoaeHus
3akoHogaTenbCcTBa Poccuickon depepaunn, BH ®oHaa, ctaHAapTOB M NpaBui caMoperynpyembix
OpraHu3aumi (ecnim Takue CTaHAapTbl UM NpaBuna aBNAOTCS obs3aTenbHbiMK Anst ®oHAa), a Takxke
B pe3y/fibTaTe NPUMEHEHNS CaHKLMIN /UK UHBIX Mep BO3AEMNCTBUS CO CTOPOHbI HAA30PHbLIX OPraHoB,
AENCTBMIN 3aKOHOAATESNbHbIX U UCMOMHUTENBHbIX OPraHoB BAaCTU.

Puckn ®oHaa MoryT 3aTparMBaTb KaK OTAeNbHble 6M3Hec-npouecchl, Tak W psad
6u3Hec-npoueccoB M ¢yHKUuMM ®oHaa B UENoM. PasnuuHble BUAbl puckoB ®oHAa MOryT ObiTb
B3aMMOCBSI3aHbl MeXay Cob601, peann3aumns 04HOro pUcka MOXKET U3MEHSATb YPOBEHb UM NPUBOAUTL
K peanv3aummn apyrmx puckos.



